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Prague," 16 duly 1947 


Rewision of S¥eten of Fayment Datuecs the Ceechos\ovak Republic ond Poland in 


cass Sahn Po oe Be . So den ae 
Ye publish in the following the general directions of the Czechoslovak Eetional Bonk 
in Prague, No. 23/47, Administration of Foreign Currency, dated 14 July 1947. 


Peyment (Zehlunguverkehe) betven the Czechoslovak Reopablic and Peland was Fe~-Pegulated 
borough « Payment Agreement signed on 4 duly, Payments are uade in Czechoslovak crowns (Kée) 
ros taz-exempt accounts set wo in ie in the Czechoslovak Rationsl Bank in the aene of 
“Saeodews Bank Poleki, Waresave” aad “Harodowy Bank Poleii-Konto €.” Paynents from the 
Greshovlovalk Repubide te Poland are made in ¥8z to the above-zentioned accounts. Parmoente 
wom Poland te the Czechoslovak Republic are charged to these accounts in the Csochoslovak 
Matieual Basak, | 


Deposite into end withdrawals from $hece accounts in currency other than Eée are to 


bs comverted ints KSs at the average rate, of exchange on the day the deposit or withdraws}, 
ie Bade. : 3 

fo guarantee she enesth progress of paysente 1, the Cue ovals Hational Baxk wil) make 
yoyaente to the Naredowy Benk Polski as long as the & balance on the books of 
the Gsecheslovek Hational Bank does aot excess th of 405 willion Kis, fhe Narwdec 
Hank Poleki will obtain the accoasary Kida © J ge a oiling frog, fore, 


the stipulations of the Payment Agre ony cllowing categorigg: . 


VEkLS to Pols ng. Sug trom Foland to Caushosicvakia, 
dnucluding such imideatal expenses aa indural6e, cokei seions, packing ohisges. 
warehousing expenses, tariff charges, ets .CONFIDENTTAr, 
PbO Rico ed hiSWNG MUST BS pees agers 
*INIWNSOd 5 
DOCLIAARNT. : 
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. Manufacturing and refining axpenses; expenses of assembly and repair, 


aay 


G. Fees, Frezwunerations, pensions, subsidies, salaries, atc, 


D. Protection of property rights in industry and in trade (Licenses, patente, 
trade marks, authors’ rights, and the Like), 


E. Real lway, postal. telegraph, telephone, and other conmmications charges. 
¥, River freight in Polish or Czechoslovak ships, 


G, Payment for mutuel air traffic, Alreraft tickets for all lines leaving 
Prague may be paid for by the Polich travelers from Allowances made ta then 
from the Narodowy Bank Polski! s Kés account tn the Grechoslevak National Bank, 


Hq, Travel ling expenses, 


I, Maintensnce coste of éiplomatic representations, ag well as co neular and 
trade revresentations, ioe 


J, All other Peynents in accordante with mutual &ireement of the appropriate 
oifices of both parties to the Agreement. 


Woothirds of the Gzechosiovak liabilities for freight carried in Polish vassels is 
paid in Kd, and one-third in either pounds BtéFling or Swedish crowns, eas elected by the 
National Bm k, . pote 


In order to facilitate the actual execution of payuents for iveight, Czechoslovak 
shippers will pay the freight charges of the Polish stemmship companies in Kéa to the 
Narodowy Bank Polski's account in the Czechoslovak National Bank, That third of the 
freight charges which ig éue the Polish partner in foreten currency is remit ited through 
the Czechoslovak National Bank im pounds sterling or in Swedish crowns within a period of 
from one to three monthe » 8¢ the decision of the Polish National Bank, whereby its account 
is debited with the equivalent value in Kés, -— 


On 15 July 1947, the Czechoslovak Notional Bank will Close the account in the name of 
"“Narodowy Bank Polski, Warszawa,” as well aa Accounts "4." and wil, tranafer all clains 
to a new eecount in the same name, to which the stipulations of the new Payriont Agreament 
will be applicable. With the following exceptions, sll payuents will be made through this 
secount: ; 


The Czechoslovak National Bank will opea a second Kés account te the nome ef *Narodowy 
Bank Polski, Account ?," from which travel ling expenses , felaries, pimneions, rent, and 
subsidies wiil be paid. This aecount will be composed, on the one hiad, of the funds 
traneferred trom the above-mentioned secount and, on the other hand, of funde &sposi tod 
for this nurvoese by inhabitants of Czechoslovakia in favor of recipients in Poland, 


All corragporjence with regard to this account le to be addrassad to the Narodowy Bank Polski, 


Wydeisl tagreniozny, Warssawn, Fredry 8, 


Papnente aathorized uader A .. 7 above which were nes macs, aud debtc icoursca after 


3 May 1945, are paid in Kées according to the above general directions, 

For goods delivered from Foland w tue wzechosloval Repuh) te .. COmpaLations co made 
in Czechoslovak crowns or in a carrency gusted fn Praee. by ast ad Polish Zlotys. After 
2. uly 1947. whenever the Polish etatanias: "6 chore led da Zhotys, the amounts. will be 
converted inte Kds according ta the folic: : 


The official rate of exchange is: i EE & % Foligh. Zlotys, ver and above the 
efficial rate, the Harodowy Ban! Fo} LS Whos tae Lollowing additional paynants ¢ 


shol wd 


1, din payments made in accordance with A, BO, D, and H, Listed Shave, except fer 
rcorng of 3 Llotye 


the goods ileted under 4, the adcitionni payment will be in 4 
for 1 Ké, so that the exchange rate 1s 1 Ké for 5 Zistys,, 


2, In payments made in accerdnace with @ Listed abbeys, the < MULE Load payiaent will 
be in the anount of 1.50 Zilotys for 1 Ké » SY thet the Choad rete of exchange is 
1 Ké for 3,80 2lotys, bean g 


ent 
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3, In payments made in accordance with F, and the railway charges under 3, the 
additional paymens will be in the amount of 1.30 Zlotys for 1 Ké, ao that tho 
finel. rate of exchenge 1s 1 Ké for 3.30 Dlotya, 


“his method will be used for computing the railway costes from 1 April 1947, or from the 
fay on which the increase in railway charges became effective in Poland, and will be valid 
until the Polish Government establishes a transit-rate in Kés for Czechoslovakia. However, 
insofar as the transportation charges have got been computed in accordance with the new 
gate, they will be computed in another currency. : 


if, for the above-mentioned services, adjustments favorable to Foland are instituted 
in Poland, the sane advantages shall be applicable to the Czechoslovak Republic. 


snyertnenh Agreement 


Gzechoslovak deliveries to Foland, made in accordance with the stipulations of the 
CzechoslovakePolish Investment Agreement, are paid for according to the following principles: 


1. Poland entrusted the Gospodarstwa Krajowego Bank in Warsaw with the execution of 
payments. " 
ae ; 
2. All payments in favor of Czechoslovaldia are made to the Zivnostenska Banka in 
Prague. 


3, For this purpose, the Zivnostensk’ Banks opens 8n account in the neme of 
"Gospodaratwa Krajowego Bank ~ Investments." All payments to the Czechoslovak 
deliverers are made from this account, in accordance with the etipvlatione ea 
tablished in the contracts. 7 


4 The settlement mentioned in 2 above will be made by the Folish partner through a 
tranefer of funds from the Kés acceunt of the Narodovy Bank Poleki in the Czechoe 
slovak National Bank, In the event that thie method does not} suffice, the Narodowy 
Bank Polski te to obtain Czechoslovak crowns for free foreign currency or gold, in 
accordance with the stipulations of the Fayment Agreement of 4 July 1947, or ia 
another manner with the consent of the National Benz, 


In addition to postage charges, a commission of 3% is deducted from payments to Poland 
28 well as from paymente from Poland, Half of thie commission is received by the bank 
varrying out the payment. In doth cases, these expenses are borne by the Polish payer or 
the Polieh payee. . VOwe ! wes 1G OY Re = eos 


In carrying out payments the Zivnostenské Banka will charge the Czechoslovak payee, 
im addition to the expenses, a clearlng-commission of 3%, half ef which will be pald avery 
wonth to the Gzechoslovak National Bank, 


Transfers to the Zivnostenské Banka from the Narodowy Bank Polski's account in the _ 
Wzechoslovak National Bank are executed without commission deductions. 


The Gzechoslovak-Polish Payment Agreement became valid on the day it was signed, _ 


L.0., 4 July 1947, and will be valid for a period of five years. The agreement will be 


valid for an additional year 1f neither party 6xpresees, aix months before the end of 
the five-year period, his wish to discontinue {€. After that, it will continue to be _ 
valid for one-year periods if neither party, six montha before the end of each ona-year 
period, expresses hie wish to discontinue it. It cangot be invalidated by either treaty 
partner before the end of a period, but can be replaced by 4 new agreement at any time, 


The Gzeshosloval-Polish Agreement on Investment Deliveries 1s valid from the day of 
signature (4 July 1947) until 30 June 1952, 
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